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TRAVELLERS CHECKS

on

BARING BROTHERS & CO,, L,d

London

Payable in Any Part of the World

Issued by

KIDDER, PEABODY & CO

115 Ditinthin Slrul, E6 Will Strut,

littin. lew York.

We offer selected list of

Rai 8 road
BONDS

to pay

4 to 5.40
Write fjr Circular

A.B.Leach&Co.
149 BROADWAY, NEW YORK

Harris, Forbes & Co
Snreeianrs f

N. W. Harris A Co
New York

Pin StrMt, Cor. William
MIW YORK

Covefmest
Municipal
Railroad and
Public Utility

Btnas

fir
lRvestMt

Finley Barrell & Co.

74 BROADWAY

Bankers and Brokers

Mirnkert New York Slock Exchange

Two rirlolTO private wires m
Chicago nrt the Wet.

TaUphona, Rector 4720

BONDS
Clark, Dodge t Co.

(Established 1847)

New York Chicago

WANTED

Standard Oil
SUBSIDIARIES

En Bloc

Gilbert Eliott&Co.
Specialist

37 Will St.. N. V Tel. Hanover 61 10

l'nlon Carbide Stock ami nights
Hnrdens Condensed Milk Inn. Ar Pfd.Nafety Car Heating aud l.lnhllncInternational Mmort I nin, 4 rrfNational Silk llyflni t nm. a I'ref.Illograph Co. .Slock
Ilrookljn 1tr It. R. Stork
I Ml loanranre Co.
Hank of Commerce
Knickerbocker Irust Co.
.Inmalca Hrooklrn Road Ri. m.io
rj:&-!7rlu,ii',a,.!,.,fol'o,o- s,nck

S. H. P. PELL & CO.
Memtrr; New York .Slock I'xehanrc

Dralera In t.nllated nnd Inaotlio Sociiltlo
7MHi.7.a- - Hanover n; Won si y

Bonds for
Investment

1Rt!dmQtid&ta
33 Pin St., Naw York

MARCONIS
American (new)

English
Canadian

L. P. CARTIER
30 Broad St., New York.

1 rlphnne iirnad

HenryClews&Co.
UAMiKKIl

fi. is. t. n ami it nnon tair.MBKits n. i. sioik r. i an no n.
tacki aas Hand bn.jln ami .aid f,rtnsMiom and carrlod na llharal lariat4aakta arroaiitt ucilval iilin i,that al alshl Interval paid on dsllr lislsaso.LETTERS OF CREDITtawta avallahla Us woilil otcr

k'naulh, Nachoil & Kuhne
BANKERS

"Hllam vir.r.sw Vork .rman
Utter i of Credit and Trarelers' Checks

Prims f Stocks Hold Well
Despitn . it (loort Dcnl of

Scntfori'd Liquidation.

STKKL RrSTNESS BETTER

liVports From the Miners' Con-

vention Polities Assum-
ing Another Plnise.

Yesterday was again a day nf waiting,
and of bucking and filling In the etooic
market as a whole. It did not, however,
escape general attention that for five
days previously prices had advanced, and
theiefore in the present narrow range
of the market professional speculative
sentiment was inclined to consider a
ronctieii a more or lest in order. In-

fluenced as tho day's trading was by this
feeling to a very considerable extent, the
undertone of the market remained so i

linn and there were many advances
shown in individual stocks Unit the inalu
tendency of valuer seemed to he still
upTV.it d There was nothing highly im-

portant in the news of the day. The hard
coal stocks although exceedingly strong
in the morning deelin-'- somewhat in
the afternoon upon less favorable reports
a tn the likelihood of a of the
strike in th anthracite regions owing to
t he opposition to this presented.it wussatd,
by the foreign element among the miners.
Nevertheless confidence aa to a peaceful
outcome of this difficulty was still

'd Some attention was attracted
at one time by a fall in the Chicago and
Northwestern' common shares, but the
effect of this was offset by a rise in Illinois
Central stock, which has hitherto been
weuk,

Hather curiously, the sweeping Itoose-ve- il
victory in the California primary

elections did not excite any pessimism
whatever, and It is very plain that wall
Street is regarding tho
contest for the Republican nomination
in a highly different way than it did a few
weeks niice The agreement made by all
the parties in interest In the long discussed
and much entangled local subways situa-
tion was the cause, naturally, of strength
in all the traction stocks and particularly
in the Brooklyn Rapid Transit shares.
Al-- o for particular reasons a compara-
tively heavy volume of buying put in an
appearance in j.iny of the minor and
industrial issues, such as Corn Products,
Union Dag aud Paper and National Knatn-elin- g

and .Stamping. It is the fashion
in certain quarters in Wall Street to scoff
at activity in stocks like th foregoing,
but tho truth i that the business pros-
pects of a large number of industrial
companies are now so much improved and
urrent earnings have become so large

that greater reason exists than is com-tnoii-

supposed for an appreciation in
the value of the stocks concerned Another
ft riig tsstie yesterday was common,
arid th whole market was helped by the
increased stabilty of the t'nited States
Steel i.'ommou shares.

Reason for the strength of Steel Is fairly
to lo found in the better tenor of advices
from the iron nnd steel trade. All the
independent iron and steel companies
have been quick to follow the advances
in priies lately made by tho leading trade
interests, and there Is a multitude of
evidence that these advances have in no
way checked the Influx of buying orders.
If the course of events in future follows
the lines marked since tho beginning
of the present month ground for optimism
as to the matket valuation of the Steel
stocks will certainly be affor'led The
adverse view us to the position of the
steel trade that has been taken in the
recent pai--t Is that while the volume of
-- teel business was large price- - were -- till so
low as to leave the margin of proli. small
Hut it Is apparent that the sole mie-iio- n

iieie involved is the volume of business
itself, since if the ordem received pass
a certain point they will inevitably affect
prices, even though this influence may
be brought to bear in a more deliberate
manner thun bus been the cose in recent
years, notably in 1909 No little interest
must therefoie attach to the statements
in tho Iron Trndr fciirir summary of
steel conditions to he published y

declaring that the offering of premiums
for prompt delivery of steel plates - one
of the indications of proserity that huve
developed withm the last few days and
that further advances on tin plates and
other finished materials am looked
for The hun Age corroborates this
by observing that economic forces, in
apparent disregard of political events,
have been shuping tho course of the
steel trade of late and that there is evi-
dence of the coining out of a long delayed
demand for steel, particularly from the
railroads There is no doubt that since
the first of May orders for iron and steel
have been placed in nearly all iron trade
departments at an unprecedented rat,

The cotton market yesterday was dull
but somewhat inclined to heaviness, and
the wheat market was positively weak
under a downpour of liquidation which
In the view of many critics has already
been overdelayed because of Improved
weather conditions over the entire wheat
territory and the heightening of pros-I-ct- s

for spring wheat, especially. Fluc-
tuation in sterling exchange were non

committal and there was no change to
i speak of in money rates

SECURITIES AT PUBLIC AUCTION.
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NEW YORK STOCK

Railroad and Other Sham.
Mat IS, 1912.

ftalos
1st paid

lOfiOO Am Meet Sugar
I0OIA111 Reel Sugar pf

23000 Amnl Copper
200 Am Ag Chem
lOo'Am Brake Shoe pf

246O0 Am I'rn
1900 Am Can pf

f.on Am Cur At F
600 Am Cotton Oil

2S00 Am Hide & Leather
1600 Am A Leather pf...
600'Am Ice

100 Am Unseed Co
200 Am

4900 Am Mult
700 Am Malt pf

4500 Am Smelting
200 Am Smelting pf
400 Am Steel Foundries

3000!Am Sugar
100 Am Sugar pf
600'Am Tel & Tel
500IAm Tobacco, ex dlr
"nOiAm Woolen
700 Am Woolen pf

6700 Anaconda
200 Assets

2700 Atch, AV S
300 Atch. Top & S Fe pf
100 Am Tobacco pf
400 Am Tobacco pf, new

2?Rank of Commerce
Loco pf

2000 Raltlmore & Ohio
500 Bethlehem Steel

S5-4- ' 14S00 Brooklyn Rapid Trans.

944'

1074,

184,

574

624

Hide

Top

I'nlnn fJn...
Co

Pacific
1800. Central Leather
lOO.Central leather pf

2600 A Ohio
& Northwest

3300 Chi. Mil & St Paul
40!Chl, Mil & St Paul pf

350'Chl Union Trac, sta.
lOOIChl t'nlon Trac pf, sta. , . .

Copper
TOCCol Fuel A Iron

79 Oas, cx dlv..
6300'Corn Products
1000,'Corn Products pf

100' Delaware & Hudson
& Rio Orande

500 Denver A Rio Grande pf . .

900l Distillers Securities
1000 Dill. 8 S A A

200 Dul. S S & A pf
17200 Erie

1700'Krle 1st pf
100 Rrle 2d pf

Electric Co
Mining

2600! Croat Northern pf
1000 Great Northern Ore ctfs..
340O Harvester
2650 Illinois Central
7900 Paper
1850 Paper pf....
5o0 Pump

8400 Inter-M-

9300 Inter-M- pf
100 Kan City Southern
100 Kan t'lty Southern pf....
350' Keo & Dos M
200 Liggett A Myers
100 Liggett A Myers pf

44600 Lehigh Valley
100 lirlllnrd
160 Lorlllnrd pf

1300 Louisville & Nashville
150 Mackay Cos pf
soo Marine
100 Mays Dept Stores, ex dlv.

10900 Mexican Pet
1500 Miami Copper

100 Minn A St Louis
1015 Minn A St Iiuls pf
3000 Minn, St P A S S M

500MI tin, St P Ar S H M yf
200 Mo. Kan A Texas

4600 Missouri Pacific
700 National ltlscult Co
400 Nntl1111.1t Iead

6600 National E A S
1300 Nat R R of Mex 2d pf
2300 Nevada

170,N V Air Brake
4200 New York Central

1001N V. Chi A St I

150' N Y Dock pf
125 N Y. N H A II
100 N Y, Ont & v
tOo N Y State Rys

1300 Norfolk A Western
300 Northern Ohio

6350 Northern I'm-- Ml- -

700 Pacific Mall
100 Pac T & T

1900 R R
loO Peoples Gas

G500 Pitts, C, C A St 1

400 Pittsburg Coal
Coal pf

1200 Pressed Steel Car
100 Public Service
300
600 pf

2100 Rav fon Copper
1 100 Republic Steel
400 Republic Steel pf

11700O Reading
Km Reading 2d pf

2400 Ruck Island
3200 Ruck Island pf

950
150 Sloss. Sheffield
2u0 St I. A San
100 SI 1. A San Fran 1st pf . . .

200 St I. A San Fran 2d pf . . .

loo St I. pf. ...
2500 Southern Pacific
3200 Southern Ry Co

200 Southern Ry Co pf
600 Standard Milling Co
too Standard Milling Co pf....
500 Tennessee Copper

4S00 Texas Co
900 Texas Pacific
200 Seaboard Air Line

1000 Seaboard Air Lino pf
600 Third Ave R R
160 Tol, St L A Western
100 Twin City R T
300

Rag A Paper
Rag A Paper pf , , . .
Pacific

10 L'nlon Pacific pf
200 United Cigar Mfrs pf
200 United Ry Inv

United Ry Inv pf
2760 1; S Cast Iron Pipe

300 V S Cast Iron Pipe pf....
60 V S I Alcohol pf

600 C S Realty A Imp
600 V S Red A Rcf Co pf

220011' S Rubber
200 17 S Rubber 1st pf

116300 1' S Steel
400 P H Steel pf

S400t.'tah Copper
200 Va Carolina Chem
100. Wabash

1600 Wabash pf
200' Western

1000 Western l'nlon Tel
100 Wheel A Lake Erie
200, Wisconsin Central

Total salefl 686,864 shares.

OIL

Anglo American .

Atlantic lionnlni;
Hume
lluikeyo IMpo Line

Mfg .

1'nlonlal (Ml .

Continental Oil
I'trvrnl I'lpr Line
I'munerUnil I'lpc I.lne
KuirUa I'lpe 1.1 no ,

lialrna Signal nil
(inlonii Mmial oil pf
Indiana I'lpo I.lne
.Nailunal Tranill
New ork Transit
Northern I'lpe I.lne . .

Ohlu (III
I'rnlrle oil (!at ...
.solar I tr n nl e
NiMtheni I'lpe I.lne
Niutli I'enn "11.
Mouth Weal I'a I'lpe l.tno
sum lard (Ml nf California
Mundaril Oil of Indiana.
Standard Oil of Kansii,
Mnnilard oil of KentuiUy
standard Oil of .N'ehraalin . ,
Standard (Ml old
S'ihi.ldl.irie en bloc.
Standard Oil of Nriv Jersey
oliuidaid OH of Sew oiu
standard Oil of Ohio
.Swan A Finch
t'nlon Tank I.lne

.iciiuni (Ml
Wntninrton oil
Waiera rlerre

AH per share.
EadirUMd.

THE SUN, THURSDAY, MAY 1912.

EXCHANGE PRICES.

Wkpnmday,

lOOiAllls-Chalmer- s

Locomotive

Realization

200tRaldwln

700'KrnnUlvn
2400'Brunsvvlck

20075ICanadlan

Chesapeake
6700'Chlcago

3300IChlno

100,Comstock
Consolidated

KOOiDenver

lOO'Ocneral
2300'GouMeld

International
International
International

Consolidated

Pennsylvania

1000'Plttsburg

Quicksilver
t.'illcksllver

Sears-Roebuc- k

Southwestern

L'ndervvood
36455,1'nlun
2670'L'nlon

36&00!i:nlon

Maryland

Bid Aakad
. 7.'i Cm

11)1 M

not
HO
MNI
a
7.v

3".'

137
:

.17
?SS
no
.in

real

IM
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70
tM
33

KI

i
li'i

IWl
IK.

(It
a.',

.110
S.W
117
in:

411

2U.S

ill
iM
l

I'll !(laij e:.v
HO

31
:m
2011

170
lino

I'.'D

I Ml

170
22Ti

(III
f'.'O

rn
37
am
200
700

1M
31

IOOII I J' HI

lll.ll- - IIW.r'l OM. I Oft. I

19 f t "

354

.11 !
624
40 ,

14;l
106
1044'
164i
66 '

1734,
904

107
324

60
834
74 '

56

324!

pugar,

II 11 r 11

Illcli

New
York

New
.loroov

1794

vit.aot.

384 1

4

- 2

13841 14

" IT 74
1

4

214

T
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Cheienruiign

quotailonnliillata

4

14

4- - IS

14

EX UIVIIJUNI)
Oil,

Detroit Pnltid
(lonoral

PIMDRMlS TAVAni.K
(7anada Cement, Ltd quarterly, preferred,
. per cent
(inrhain Manufacturing, quarterly, rum.

mon, 5'- - per com
HKETINOS

and
V"ilnl(iwn and

DIVIDEND DECLARATIONS.

and Term .Stock. Amt.
n

.

h I , I'eniinybanl
Power, quariorly..

llnido (Ml . .

I'hlludoliilila Kloctrlc,
nnnrtorll

Standard Oil of

Oil of

IChango.

1314!

17041
204!

664!
102--

American Cotton rreforrod
A.phiilt, preferred

ANNl'AI.
Cleveland I'ltt.burg
I'ltlsliiirg, Ashtabula

Company Tayalilo,

luarirrly

Standard
Tonopah Ritantlon

Pf l July 1

pf !
pf 7 July I

I', June It
It June U

r
th June Iti
i'1. July

The wall Strert rdlilon nf Th rvrNn St'K
contains all the llnanclal newi. ami the vloik and
bond (uolaions 10 itlc clone of the inaikoi 'I hr

losing ouniiiili.ii.. In, lading the "bid and atkrd"
prices, sltb addlllonal ncwaniatler. are contained
also In tnenlghtaudfloal editions of Tuk Uvimno
Bun, Xlls, aaMtssaamBtlfl . . . .1

RAILROAD AND OTHER BONDS.
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SAW SMALL NEED FOR

III I. STOCK SALE

President Toppinp of Kopubllc
Co. Tells How Denl Wns

Mndc in 1907.

U.S. STEEL'S BIGGEST RIVAL

Company Absorbed Had Great-
est, Holdings in Ore Land

Except, the Kip; Combine.

With John A. Topping, chairman of
the Republio Iron and Steel Company,
the only witness on the stand at yester
day' hearing of the Oovernment's uit
against the united States Steel Corpora-
tion, Special Assistant Attorney-Ocner- a

Jacob M. Dickinson was largely successfu'
in his effort to sustain the Oovernment's
assertion that the Tennesseo Coal and
Iron Company waa not altogether In a
helpless condition when with President
Roosevelt's acquiescence It was taken
over by the steel trust in 1907

Skilfully handled by tho Federal coun-
sel, Mr Topping, who was at the time
chief executive of the Tennessee com-
pany, testified to the extent of the holdings
of that company, to their condition, to
the increasing business that wns being
done and to the peculiar advantages
with which iron could be produced more
cheaply than by R competitors.

The witness stat4d that after he took
charge of the property about js.000,000
had been expended in its(rehabilltatloii.
It was, ho said, next to the United Stafes
Steel Corporation the largest holder of

I mineral lands in the country. And not-- j
withstanding the fact that a freight rate
of from $4 to S4.25 a ton had to bo paid
for the 60 per cent, of its product which
was shipped north of tho Ohio River,
its pig iron could be put down in Cincin-
nati or towns in the lake district as
cheaply as the Pittsburg produot. Tho
reason lorinisneatiriDUion to inn cneap-nes- s

with which tho raw products could
he assembled in Birmingham.

Mr. Topping admitted, however, that
while he was unable to say definitely.

I he would not be surprised to learn that
tne Illinois aieei company in (.mcigo
was able to produce iron as cheaply. A
further admission to the effect that the
Bethlehem Steel Company of Bethlehem,
Pa,, had been manufacturing open hearth
steel rails in 1907 was damaging to the
Oovernment's position, and was at vari-
ance with Mr. Topping's testimony before
the Stanley committee.

Under hy Richard
V. Lindabury, counsel for the defence,
in the afternoon Mr. Topping reiterated
that he became a member of the syndi-
cate controlling tho Tennessee Company
with the sole idea of developing the prop-
erty and making money out of the de-
velopment. He stated that, there were
no better judges of mineral properties
than the men who formed the syndicate
and that they were all wealthy men,
The witness went on to say that at tho
instance of Orant B. Schley, who was
one of the managers of the syndicate,
he went to see Mr. Ledyard in ronnevtion
with tho Tennessee propo-i- t ion, but that
he did not know anything of Mr Sehlev'-intentio- ns

and was not then aware tliat
a sale was contemplated through Mr
Ledyard to the Steel Corporation, who-i- e

name had not tieen mentioned lli-flr- st

knowledge of that rame at the mem-
orable meeting in Mr. Morgan's library.

At this point tJte witness created some
amun'tnent in describing that historic
mee'lng and its seriousness by a refer-
ence to tho impressiveness of a" huge col-
lection of Bibles In the same room. Asked
by .Judge Dickinson If the preence of
the Bibles was resjionsible for the

of the occasion Mr Topping re.
snonded that their associations had some-
thing to do with it.

In reply to the direct question, Mr. Top-
ping wild that ho had sold his interest
because ho did not wish to remain a
minority stockholder. Asked whether
Mr. Krlck or Judge Oary or nnvbody
connected with the Steel Corporation
had had anything to do with bringing
about n situation which resulted in the
sale of the stock, he replied that lie didn't
think at the timnthat such was the case
and did not think so to-da-

Before the session closed Mr, Topping
replied to Attorney Lindaburv's remark
that ho would be interested to know
whether the advent of the Steel Corpora-
tion in the South had acted as a blinht
upon the iron industry by stating that
he did not believe the change In ownership
of tho Tennesseo Coal, Iron and Railroad
Company had had any effect upon condi-
tions, 'lhey had improved and could not
have been better if the change had not
occurred.

The examination of Mr. Topping will be
continued in this morning's

William K. Corey, former president of the
Steel Corporation, who left for Kuropx
011 Tuesday, will be on hand to testify
if wanted on August 1!, according to
Assistant District Attorney Colton. It is
Mr. Colton's understanding that he has
not lieen suhixrtiaed.

FINANCIAL NOTES.

Henrv H. Moke has been elected clialr-nm- n
of the Manhattan Life Insurance Com.puny and Morris N . Torrey has been electedpiesiilnnt t succeed Mr. Stokes, who tie.cllnert reelection, .lohn V. II, Thavor miselected n director.

.1 Louis Schnefer, of W n(r.ice A Co., has been elected a directoror tho Corn r.Tclianee Hank, to succeed thelate 1 honins 1. Hnrr
W 1. 'I liomton has been elected presl-de-

of the International Isd Reflnlnir
"nipariT, 1. Wolf son and

,1 11 aiipii ntm treasurer.
DeauSinrehasbeenelet-tedatniHteeofth-

New ork I mat Company
J Rlda t'nr 12,0()0,0(I0 Khnar.
' Al.nsNT, May 15, The State Hichwav
('oinmlsaion y announced it will open
bids froin .lutie .i o 7 for the improvement
of lino miles of 17:1 Mshwaya at a cost of

, li;,oo,noo.

BID AND ASKED PRICES
Closing- prices of stocks which there were no transactions yesterday;
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1912 EDITION

Moody's Manna
miw iictir. nr.i.i vkhuii

t the first to be issued with co
plcte railroad earning for the l.i
liscnl enr; this edition is the t n,
complete compilation of ntithor't.t
tive datn on industrMls dnd ruin
utilities that has ever been publi '
ed over 800 corporation! never
before included in any manual.

$15 express paid to any part r
the civilized world.

Moll, trlre or nJioif your orrfer

Moody Manual Company
.1.1 Broadway. New York Cit

Statistical
. Review

Standard Oil Co.
OF NEW JERSEY

and ubsidieries on application

Close Market on
AH Standard Oil Stocks

PEABODY & COMPANY
SPECIALISTS IN HHAL ESTATE SECt'niTIE -

42 BROADWAY Phone 1314 Broad

J. K. Rice, Jr.&Co. Will Buy
r.O Conk A Hernhelmer font. A' I'fd.Mock
HO llul'ont Ponder Com. X I'fd. Stork
Ml IMxon Crucible storkno (ieneral linking Com. Stock
SO .sr .terser Inc. Stork

I OO Nat. I.e., lit. A I'onerCom. Pfd. Stork
1.1(1 lloial linking- - Ponder Con. Stock

.10 Moiman-llruln- n Com. Stork

J.K.Rice,Jr.&Co.
I'lione. 7 (An m;4M Hanover 33 Wall Stroet.X Y.

lie Will Buy:- - -
N. T. I.. R. .Steam- - Intern t'l L.Tot.hoat Co. f.er. Amer. Fire
Dial Cash Register Ins. ( n.
Mother Lode (Ala, Sta.cnt Copper

DUDLEY A. TYNG & CO.
.in rirnad Street.

Chlcaao. 'Phone IIH.VI nrnail. ,w Tork

Wm.A.Read&Co.
Bankers

No. 31 PINE STREET
BOSTON LONDON CHICAGO

White, Weld & Co.
Bonds & Investment Siiciiritics

14 Wall St., New York

UNION TYPEWRITER CI. STOCK
yM. H ll.l.l lMtTtl!.I..

niHtiii tin, rrxiliirr Kxt lntn;c,

(ilRARD TRUST CO.

PHILADELPHIA
riia.it u:ki:i is:in

Capital and Surplus, $10,000,000
n. II. MORRIS. I'reUcnt

W. N. r.I.V,
A A. JACKSOV.

C J RIIOAHS. Vice 1'rcs. t. . 41,
K. S. I'ACil", Secretary.

United StatesMortgage & Trust Co,
S' Vork

CarilAI. anil l Kpi.l 54l.OOO.0aJ

firsoml and Eutintss Icciunli Ifiiilii

KMilNKKItS.

H. M. Byllesby & Co.
ENGINEERS

Examinations and Reports
INSURANCE EXCHANGE BUIlftlNO

CHICAGO
N 1 York Portland, Or.

HEAVY COPPER PURCHASES.

Trnrle Interested In llrporl of llnv
IttK I') I lie (icnernl lileetrlc Co.

Interest in the dipper trade yesterday
centred lirselv nroiiml the teportert

by the (ieneral Heitrlc I'omp.my of
1(1,000,000 pounds of electrolytic eoppr
at ID', cents for delivery romniencitie "'J1
month nnd extendini; throueh Aiisu- -'

It was pointed out In there column recent''
that the electrical inrapinl, Inrt-'- con-

sumers of copper, h id been slow In niakliis
known their requirements for copper metal
when price were considerably under th
prevuillni; lovel A a result, when lh
nianiifacliiriiii; concern did buy the copper
It vrns nt higher price

Thoa producer and selllne aeenta who

did not iidvani e on Tiiosilay to l', cen'
met the price ye.teidav (iillte ceiieiai'
line of them stilted, however, that upper
wa still nlilaiiuible 111 18', cents allhoiish
no conalderalile tnmtdifn could have been
bnniiht at thiit price

It was estimuted for 1'iik St'V that smr
Thuraday, vtIiIcIi wa the day inaucuratine
the current biiylni; movement, ovar
io.fsiO.iHHi pounds were placed on t lit Ml
sheets of various producers Vlu "'
eluded lake, Inr tlie demand in t'n'
direction Improveil materially with ton
renewal of elertrnlytio buylne

Clearances of copper reported yesterda
fell lielow the i,ooi),noii pound mar a

for the flrkt time In several day There
was shipped on Tuesday from the port of

New York 804,400 pounds, ihlch brouh
May export for the first fourteen days tip
to 2'.',.M1,I'.'0 pound.

To-da- y fortiillillv statistics of foreign
copper are due nnd jiidulni: fiom the rap I

pace of consumption abroad and lis
appointing export of late turther de rei-- e

in nt least some ol the items would not i

stirprlsini: On May th visible supp
amiiunted to Wi,!i'.' ton., 11 compared
(il.THS ton lust yeiir

I'he orlce of standard copper closed as
follows,
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